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Independent Auditor's Review Report on Standalone Unaudited Financial Results for the 
six months ended 30 September 2024 of the Company Pursuant to the Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 

Review Report to 
The Board of Directors 
Akiko Global Services Limited 
(Formerly known as Akiko Global Services Private Limited) 

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial Results 
("Statement") of Akiko Global Services Limited (Formerly known as Akiko Global Services 
Private Limited) ("the Company") for the six months ended 30 September 2024 ("the 
Statement") attached herewith, being submitted by the Company pursuant to the 
requirements of Regulation 33 of the SEBI ((Listing Obligations and Disclosure 
Requirements) Regulation, 2015 (the "Regulation") as amended, including relevant circulars 
issued by the SEBI from time to time. 

2. This statement, which is the responsibility of the Company's Management and approved by 
the Board of Directors, has been prepared in accordance with the generally accepted 
accounting principles in India ("GAAP") and in compliance with the applicable Accounting 
Standard as prescribed under Section 133 of the Companies Act, 2013 read with relevant 
rules issued thereunder. Our responsibility is to express an opinion on the Statement based 
on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagement (SRE) 2410, "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of India. 
This standard requires that we plan and perform the review to obtain moderate assurance as 
to whether the statements are free of material misstatements. A review of interim financial 
information consists of making inquiries, primarily of persons responsible for financial and 
accounting matters, and applying analytical and other review procedures. A review is 
substantially less in scope than an audit conducted in accordance with the Standards on 
Auditing specified under section 143(10) of the Act, and consequently, does not enable us to 
obtain assurance that we would become aware of all significant matters that might be 
identified in an audit. Accordingly, we do not express an audit opinion. 



·---------- ---·-·--------·----

4. The Company has issued 30,01,600 equity shares with a face value of ~ 10 each and at a 

premium of ~ 6 7 per share by way of initial public offer ("IPO") and got lis ted on Emerge 

Platform of NSE Limited on 02 July 2024. Accordingly, these Un-audited Financial Results for 

the s ix months ended 30 September 2024 are drawn up in accordance with the regulation 33 

of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 

amended. 

5. The Company has utilized proceeds from !PO as per the object clause of the prospectus dated 

28 June 2024: 

~ in Lakhs 

Amount Amount Amount 

SI No. Object of the Issue 
allotted utilized till un-utilized till 
for the 30 Sept 30 Sept2024 
obiect 2024 

1 Implementation of ERP Solution and 170.00 60.00 110.00 

TeleCRM 
2 Mobile Application for fi11ancial product 280.00 44.00 236.00 

solution 
3 Enhancing visibility and awareness of the 200.00 - 200.00 

companv's brands 

4 General Corporate Purpose 336.87 200.97 135.90 

5 Public issue expenses 185.56 185.56 -

6 Working capital requirement 1,138.80 1,138.80 -

Total 2311.23 1629.33 681.90 



6. Based on our review conducted as stated above, nothing has come to our atten tion that 

causes us to believe that the accompanying statement, prepared in accordance with the 

generally accepted accounting principles in India ("GAAP") and in compliance with the 

applicable Accounting Standard as specified under section 133 of the Companies Act, 2013 as 

amended, read with relevant rules issued thereunder and other recognized accounting 

practices and policies has not disclosed the information required to be disclosed in terms of 

the Regulation, read with Circular, including the manner in which it is to be disclosed, or that 

it contains any material misstatement. 

For KAPISH JAIN & ASSOCIATES 

Chartered Accountants 
Firm Registration No. 022743N 

CA Kapish Jain 
Partner 
M. No.: 514162 
UDIN: 2-~5J4J62. BIL r, IA f llf41 

Place: New Delhi 
Date: 14 November 2024 
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Independent Auditor's Review Report on Consolidated Un-audited Financial Results for the six 
months ended 30 September 2024 of the Company Pursuant to the Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended 

Review Report to 
The Board of Directors 
Akiko Global Services Limited 
(Formerly known as Akiko Global Services Private Limited) 

1. We have reviewed the accompanying Statement of Consolidated Un-audited Financial Results of Akiko 
Global Services Limited (Formerly known as Akiko Global Services Private Limited) ("the Holding 
Company"), its subsidiary (the Holding Company and its subsidiary together referred to as the "Group") 
for the six months ended 30 September 2024 ("the Statement") attached herewith, being submitted by 
the Holding Company pursuant to the requirements of Regulation 33 of the SEBI ((Listing Obligations 
and Disclosure Requirements) Regulation, 2015 (the "Regulation") as amended, including relevant 
circulars issued by the SEBl from time to time. 

2. This statement, which is the responsibility of the Parent Company's Management and approved by the 
Parent Company's Board of Directors, has been compiled from the related unaudited interim financial 
information which has been prepared in accordance with the recognition and measurement principles 
laid down in the Accounting Standard 25 "Interim Financial Reporting" (AS 25), prescribed under Section 
133 of the Companies Act, 2013 read with relevant rules issued thereunder and other accounting 
principles generally accepted in India. Our responsibility is to express an opinion on the Statement based 
on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement 
(SRE) 2410, "Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity" issued by the Institute of Chartered Accountants of India. This standard requires that we plan and 
perform the review to obtain moderate assurance as to whether the statements are free of material 
misstatements. A review of interim financial information consists of making inquiries, primarily of 
persons responsible for financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance with the 
Standards on Auditing specified under section 143(10) of the Act, and consequently, does not enable us 
to obtain assurance that we would become aware of all significant matters that might be identified in an 
audit. Accordingly, we do not express an audit opinion. 

4. The Statement includes the results of following entity: 

s. Name of the entity Relation 
No. 

1 White Lotus Broker Network Private 
August 2024) 

Limited (w.e.f. 03 Subsidiary Company 



~------------------==----·,---···---~-------· 
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s. The Holding Company has issued 30,01,600 equi~ shares with a face value of ~ 10 each and at a 

premium of~ 67 per share by w~y of initial public ~fer ("IPO"~ and go: liste? on Emerge Platform of NSE 

Limited on 02 July 2024. Accordingly, these Un-audited Consolidated Fmanc1al Results for the six months 

ended 30 September 2024 are drawn up in accordance with the regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

6. The Holding Company has utilized proceeds from IPO as per the object clause of the prospectus dated 28 

June 2024: ~ in Lakhs 

Amount Amount Amount utilized till 

SI No. Object of the Issue allotted 30 Sept 
un-utilized till 

for the object 2024 
30 Sept2024 

1 Implementation of ERP Solution and 170.00 60.00 110.00 

TeleCRM 
2 Mobile Application for financial product 280.00 44.00 236.00 

solution 
3 Enhancing visibility and awareness of the 200.00 - 200.00 

company's brands 

4 General Corporate Purpose 336.87 200.97 135.90 

5 Public issue expenses 185.56 185.56 -

6 Working capital requirement 1,138.80 1,138.80 -

Total 2311.23 1629.33 681.90 

7. The holding company acquired a 51 % stake in White Lotus Broker Network Private Limited ("the 

Subsidiary Company"), with effect from 3 August 2024. As a result, the consolidated figures for the six­

months ended 30 September 2024, include subsidiary's financials from that date onward. Consequently, 

comparative figures for the six-months ended 30 September 2023, and for the six months and year 

ended on 31 March 2024, are not presented in these results, as subsidiary company was not part of the 

group during those periods. 

8. The consolidated financial results include the financial results of 1 subsidiary, whose financial 

statements/financial information reflect total assets of Rs. 32.33 lacs & net assets of Rs. 0.45 lacs as at 30 

September 2024 and total revenue of Rs. 31.09 lacs, total net profit/ (loss) after tax of Rs. 3.29 lacs for 

the period from 03 August 2024 to 30 September 2024, and cashflow (net) of Rs. 6.14 lacs for the period 

from 03 August 2024 to 30 September 2024, as considered in the unaudited consolidated financial 

results which have been reviewed by their respective independent auditors. The independent auditor's 

reports on financial statements/ financial information of these entities have been furnished to us by the 

management. 

Our opinion on the consolidated financial results, in so far as it relates to the amounts and disclosures 

included in respect of this subsidiary, is based solely on the reports of such auditors and the procedures 

performed by us are as stated in paragraph above. 

Our concl~sion on the consolidated unaudited financial results is not modified in respect of the above 

m:::~:~1th respect to our reliance on the work done and the reports of the other auditors. 
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9. Based on our review conducted as stated above, nothing has come to our attention that that causes uc; to believe that the accompanying statement, prepared in accordance with the generally accepted accounting principles in India ("GAAP") and in compliance with the applicable Accounting Standard as specified under section 133 of the Companies Act, 2013 as amended, read with relevant rules issued thereunder and other recognized accounting practices and policies has not disclosed the information required to be disclosed in terms of the Regulation, read with Circular, including the manner in which it is to be disclosed, or that it contains any material misstatement. 

For KAPISH JAIN & ASSOCIATES 
Chartered Accountants 
Firm Registration 

c93 
Partner 
M. No.: 514162 
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UDIN 2.'1$'14\l,2..SKB'A"'1~-> 

Place: New Delhi 
Date: 14 November 2024 






