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INDEPENDENT AUDITOR’S REPORT

To the Members of Akiko Global Services Limited
(Formerly known as Akiko Global Services Private Limited)
Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the accompanying standalone financial statements of Akiko Global Services
Limited (Formerly known as Akiko Global Services Private Limited) (“the Company”) which
comprises the Balance Sheet as at 31 March 2023, the Statement of Profit and Loss and Statement of
Cash Flows for the year ended, and notes to the financial statements, including a summary of
significant accounting policies and other explanatory information (hereinafter referred to as “the
standalone financial statements”).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone financial statements give the information required by the Companies Act, 2013
(‘the Act”) in the manner so required and give a true and fair view in conformity with the accounting
standards specified under section 133 of the Act, read with Rule 7 of the Companies (Accounts)
Rules, 2014 (as amended) and other accounting principles generally accepted in India, of the state of
affairs of the Company as at 31 March 2023 and profit and its cash flows for the year ended on that
date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further
described in the Auditor's Responsibilities for the Audit of the Standalone Financial Statements
section of our report. We are independent of the Company in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of India together with the ethical requirements that
are relevant to our audit of the standalone financial statements under the provisions of the
Companies Act, 2013 and the Rules thereunder, and we have fulfiled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the
audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion on
the Standalone Financial Statements.

Information Other than the Standalone Financial Statements and Auditor’s Report Thereon

The Company's Management and Board of Directors are responsible for the other information. The
other information comprises the information included in the Director’s report, but does not include the
standalone financial statements and our auditor's report thereon.

Our opinion on the standalone financial statements does not cover the other information and we do
not express any form of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility is to read the

|.other information and, in doing so, consider whether the other information is materially inconsistent

R with the standalone financial statements or our knowledge obtained in the audit or otherwise appears
to be materially misstated.



INDEPENDENT AUDITOR’S REPORT

To the Members of Akiko Global Services Limited
Formerly known as Akiko Global Services Private Limited
Report on the Audit of the Standalone Financial Statements

The Director's report is not made available to us at the date of this auditor’'s report. We have nothing
to report in this regard.

Managements and Board of Director’s Responsibilities for the Standalone Financial
Statements

The Company's Management and Board of Directors are responsible for the matters stated in section
134(5) of the Act with respect to the preparation of these standalone financial statements that give a
true and fair view of the financial position, financial performance and cash flows of the Company in
accordance with the accounting standards specified under section 133 of the Act, read with Rule 7 of
the Companies (Accounts) Rules, 2014 (as amended) and other accounting principles generally
accepted in India. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate of
accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the standalone financial statement that give a true and fair view and
are free from material misstatement, whether due to fraud or error.

In preparing the standalone financial statements, the management and Board of Directors are
responsible for assessing the Company's ability to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

The Board of Directors is also responsible for overseeing the company's financial reporting process.

Auditor’s Responsibilities for the Audit of Standalone Financial Statement

Our objectives are to obtain reasonable assurance about whether the Standalone financial
statements as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor's report that includes our opinion. Reasonable assurance is a high level of
assurance but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these standalone financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

« |dentify and assess the risks of material misstatement of the standalone financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk
of not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.
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e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Companies
Act, 2013, we are also responsible for expressing our opinion on whether the company has
adequate internal financial controls with reference to Standalone Financial Statements in place
and the operating effectiveness of such controls.

« Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Management and Board of Directors.

« Conclude on the appropriateness of the Management and Board of Directors use of the going
concern bagis of aceounting in preparation of standalone financial statements and, based on the
audit evidence obtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the Company’s ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our auditor’'s
report to the related disclosures in the standalone financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up

to the date of our auditor's report. However, future events or conditions may cause the Company
to cease to continue as a going concern.

* Evaluate the overall presentation, structure and content of the standalone financial statements,
including the disclosures, and whether the standalone financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2020 (“the Order”), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Companies Act, 2013, we
give in the “Annexure A” a statement on the matters specified in paragraphs 3 and 4 of the
Order, to the extentapplicable.

2. As required by Section 143(3) of the Act, based on our audit we report, to the extent applicable that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books.

(c) The Balance Sheet, the Statement of Profit and Loss and the Statement of Cash Flow dealt
with by this Report are in agreement with the books of account.

(d) In our opinion, the aforesaid standalone financial statements comply with the Accounting
Standards specified under Section 133 of the Act read with Rule 7 of the Companies
(Accounts) Rules, 2014 (as amended).
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(e) On the basis of the written representations received from the directors as on 31 March 2023
taken on record by the Board of Directors, none of the directors is disqualified as on 31 March
2023 from being appointed as a director in terms of Section 164 (2) of the Act.

(f) Clause (i) of section 143(3) is not applicable pursuant to notification G.S.R 583(E) dated 13
June, 2017.

(g) With respect to the other matters to be included in the Auditor's Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according to the explanations given to us:

V.

iii.

The Company has disclosed the impact of pending litigations on its financial position in
its standalone financial statements;

The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses;

There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company during the year ended 31 March 2023,

» The management has represented that, to the best of its knowledge and belief, no

funds have been advanced or loaned or invested (either from borrowed funds or
share premium or any other sources or kind of funds) by the Company to or in any
other persons or entities, including foreign entities (“Intermediaries”), with the
understanding, whether recorded in writing or otherwise, that the Intermediary shall,
whether, directly or indirectly lend or invest in other persons or entities identified in
any manner whatsoever (“Ultimate Beneficiaries”) by or on behalf of the Company
or provide any guarantee, security or the like to or on behalf of the Ultimate
Beneficiaries;

The management has represented, that, to the best of its knowledge and belief, no
funds have been received by the Company from any persons or entities, including
foreign entities ("Funding Parties”), with the understanding, whether recorded in
writing or otherwise, that the Company shall, whether, directly or indirectly, lend or
invest in other persons or entities identified in any manner whatsoever (“Ultimate
Beneficiaries”) by or on behalf of the Funding Party or provide any guarantee,
security or the like from or on behalf of the Ultimate Beneficiaries; and

Based on such audit procedures as considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that
the representations under subclause (a) and (b) above contain any material mis-
statement.

The Company has not declared or paid any dividend during the year 31 March 2023.
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(h) With respect to the other matters to be included in the Auditor's Report in accordance with the
requirements of section 197(16) of the Act, as amended:

In our opinion and to the best of our information and according to the explanations given to us,
the remuneration paid by the Company to its directors during the current year is in accordance
with the provisions of section 197 of the Act.

For Kapish Jain & Associates
Chartered Accountants
Firm's Registration No.: 022743N

Kapish Jain

Partner

Membership No.: 514162
UDIN:23514162BGWHDB9731

Place: New Delhi
Date: 19" June 2023



Annexure A referred to in Paragraph 1 under “Report on Other Legal and Regulatory
Requirements” section of the Independent Auditor's Report of even date to the members of
Akiko Global Services Limited (Formerly known as Akiko Global Services Private Limited) on
the standalone financial statements for the year ended 31 March 2023

In terms of the information and explanations sought by us and given by the Company and the books of

account and records examined by us in the normal course of audit, and to the best of our knowledge
and belief, we report that:

(i) (a) (A) The Company has maintained proper records showing full particulars, including

quantitative details and situation of property, plant and equipment.

(B) The Company has maintained proper records showing full particulars of intangible
assets.

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the property, plant and equipment have been
physically verified by the management during the year and no material discrepancies
were noticed on such verification. In our opinion, the frequency of physical verification
program adopted by the Company, is reasonable having regard to the size of the
Company and the nature of its assets.

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company does not own any immovable
property (other than properties where the Company is the lessee and the lease
agreements are duly executed in favour of the lessee). Accordingly, reporting under
clause 3(i)(c) of the Order is not applicable to the Company.

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not revalued its Property,
Plant and Equipment or intangible assets or both during the year.

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, no proceedings have been initiated or are
pending against the Company for holding any benami property under the benami
Transactions (Prohibition) Act, 1988 (45 of 1988) and rules made thereunder. Accordingly,
reporting under clause 3(i)(e) of the Order is not applicable to the Company.

(i) (a) According to the information and explanations given to us and on the basis of our

(iif)

examination of the records of the Company, the Company is engaged primarily in the
business of DSA of Credit Card sales & other financial services which provides services
in field of banking & other financial auxiliary services and consequently does not hold any
physical inventory during the year. Accordingly, reporting under clause 3(ii)(a) of the
Order are not applicable

(b) According to the information and explanations given to us and on the basis of our

examination of the records of the Company, the Company has not been sanctioned a
working capital limit in excess of Rs 5 crore by bank or financial institution based on the
security of current assets during the year. Accordingly, reporting under clause 3(ii)(b) of
the Order are not applicable.

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the company has not made any investment
provided any guarantee or security or granted any loans or advances in the nature of
loans, secured or unsecured to companies, firms, limited liability partnerships or any
others parties during the year

a) According to the information and explanations given to us and on the basis of our

examination of the records of the Company, the company has not granted any loan to its
subsidiaries and others during the year.
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(b) According to the information and explanations given to us and on the basis of our

(c)

examination of the records of the Company, we are in opinion that the terms and
conditions of the loan given are, prima facie, not prejudicial to the interest of the
Company.

In respect of loans and advances in the nature of loans granted by the Company, the
schedule of repayment of principal and payment of interest has been stipulated and the
repayments/receipts of principal and interest are regular.

(d) According to the information and explanations given to us and on the basis of our

examination of the records of the Company, there is no overdue amount for more than 90
days in respect of loans granted to companies, firms, LLPs or other parties.

(e) According to the information and explanations given to us and on the basis of our

(f)

(vi)

examination of the records of the Company, the Company has not granted any loan which
has fallen due during the year. Further, no fresh loans were granted to any party to settle
the overdue loans.

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not granted any loan which
is repayable on demand or without specifying any terms or period of repayment.

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has complied with the
provisions of sections 185 and 186 of the Act in respect of loans, investments,
guarantees and security, as applicable.

In our opinion, and according to the information and explanations given to us, the
Company has not accepted any deposits or there is no amount which has been
considered as deemed deposit within the meaning of sections 73 to 76 of the Act and the
Companies (Acceptance of Deposits) Rules, 2014 (as amended). Accordingly, reporting
under clause 3(v) of the Order is not applicable to the Company.

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Central Government has not specified
maintenance of cost records under sub-section (1) of section 148 of the Act, in respect of
Company's products/business activity. Accordingly, reporting under clause 3(vi) of the
Order is not applicable.

(vii) (@) In our opinion, and according to the information and explanations given to us, undisputed

statutory dues including goods and services tax, provident fund, employees’ state
insurance, income-tax, duty of customs, duty of excise, value added tax, cess and other
material statutory dues, as applicable, have generally been regularly deposited with the
appropriate authorities by the Company, though there have been slight delays in a few
cases. Further, no undisputed amounts payable in respect thereof were outstanding at
the year-end for a period of more than six months from the date they became payable.

(b) According to the information and explanations given to us, there are no statutory dues

(viii)

referred to in subclause (a) above that have not been deposited with the appropriate
authorities on account of any dispute.

According to the information and explanations given to us, no transactions were surrendered or
disclosed as income during the year in the tax assessments under the Income Tax Act, 1961
(43 of 1961) which have not been recorded in the books of accounts during the year

(ix) (a) According to the information and explanations given to us, the Company has not

- '\:-?‘

defaulted in repayment of its loans or borrowings or in the payment of interest thereon to

any lender during the year.
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(b) According to the information and explanations given to us including confirmations
received from banks and financial institution, representation received from the
management of the Company, and on the basis of our audit procedures, we report that
the Company has not been declared a willful defaulter by any bank or financial institution.

(c) In our opinion and according to the information and explanations given to us, the

(

Company has not obtained any term loans. Accordingly, reporting under clause 3(ix)(c) of
the Order is not applicable to the Company.

(d) In our opinion and according to the information and explanations given to us, and on an overall
examination of the financial statements of the Company, funds raised by the Company on short
term basis have not been utilized for long term purposes.

e) According to the information and explanations given to us and on an overall examination of the
financial statements of the Company, the Company has not taken any funds from any entity or
person on account of or to meet the obligations of its subsidiaries.

(i According to the information and explanations given to us, the Company has not raised any

loans during the year on the pledge of securities held in its subsidiary companies.

(x) (a) The Company has not raised any money by way of initial public offer or further public offer

(including debt instruments), during the year. Accordingly, reporting under clause 3(x)(a) of the
Order is not applicable to the Company.

b) The Company has not made any preferential allotment or private placement of
shares or convertible debenture during the year. However, the Company has issued
20,000 equity shares to the existing shareholders of the Company on right issue basis.
According to the information and explanations given to us and on an overall examination of
the financial statements of the Company, the Company has complied with the requirement of
section 42 and 62 of the Act and rules framed thereunder with respect to the same.

(xi) (&) To the best of our knowledge and according to the information and explanations given to us, no

(xii)

(xiii)

(XIv)

(xv)

(xvi)

fraud by the Company or on the Company has been noticed or reported during the period
covered by our audit.

(b) No report under section 143(12) of the Act has been filed with the Central Government for the
period covered by our audit.

The Company is not a Nidhi Company and the Nidhi Rules, 2014 are not applicable to it.
Accordingly, reporting under clause 3(xii) of the Order is not applicable to the Company.

In our opinion and according to the information and explanations given to us, all transactions
entered into by the Company, with the related parties are in compliance with section 177 and 188
of the Act, where applicable. The details of such related party transactions have been disclosed
in the standalone financial statements as required by the applicable Accounting Standard

Based on information and explanations provided to us and our audit procedures, in our opinion,
the Company is not required to have internal audit system under section 138 of the Act.
Accordingly, reporting under clause 3(xiv) of the Order is not applicable to the Gompany.

According to the information and explanation given to us, the Company has not entered into any
non-cash transactions with its directors or persons connected with them and accordingly,
provisions of section 192 of the Act are not applicable to the Company.

The Company is not required to be registered under section 45-IA of the Reserve Bank of India
Act, 1934. Accordingly, reporting under clause 3(xvi) of the Order is not applicable to the
Company.
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(xvii)

(xviii)

(xix)

{xxi)

The Company has not incurred cash losses in the current financial year and in the immediately
preceding financial year.

There has been resignation of the statutory auditors during the year and based on the
information and explanations given to us by the management and the response to our
communication with the outgoing auditors, there have been no issues, objections or concerns
raised by the outgoing auditors.

According to the information and explanations given to us and on the basis of the financial ratios,
ageing and expected dates of realisation of financial assets and payment of financial liabilities,
other information accompanying the standalone financial statements, our knowledge of the plans
of the Board of Directors and management and based on our examination of the evidence
supporting the assumptions, nothing has come to our attention, which causes us to believe that
any material uncertainty exists as on the date of the audit report that Company is not capable of
meeting its liabilities existing at the date of balance sheet as and when they fall due within a
period of one year from the balance sheet date. We, however, state that this is not an assurance
as to the future viability of the company. We further state that our reporting is based on the facts
up to the date of the audit report and we neither give any guarantee nor any assurance that all
liabilities falling due within a period of one year from the balance sheet date, will get discharged
by the Company as and when they fall due.

According to the information and explanations given to us, the Company does not fulfil the criteria
as specified under section 135(1) of the Act read with the Companies (Corporate Social
Responsibility Policy) Rules, 2014 and according, reporting under clause 3(xx) of the Order is not
applicable to the Company.

The reporting under clause 3(xxi) is not applicable in respect of audit of standalone financial
statements of the Company. Accordingly, no comment has been included in respect of said
clause under this report.

For Kapish Jain & Associates,
Chartered Accountants
Firm’'s Registration No.: 022743N

o |
= ®
o)

Kapish Jain

Partner

Membership No.: 514162
UDIN: 23514162BGWHDB9731

Place: New Delhi

Date:

19" June 2023



Akiko Global Services Limited

(Formerly known as Akiko Global Services Private Limited)

CIN: U7499912L2018PLC335272
Balance Sheet as at 31 March 2023

(Al amounts in 2 lacs, unless stated o the rwise)

As at As at
Noke 31 March 2023 31 March 2022
Equity and liabilities
Sharcholders' funds
Share capital 2 4.00 2.00
Reserves and surplus 3 574.39 121.14
578.39 123.14
Share Application Money Pending Allotment
Non-current liabilities
Long-term borrowings 1 95.89 26.13
Deferred rax liability 5 - 0.60
Other long-rerm liabilities - -
Long-term provistons 6 14.10 =
110.00 26.73
Current liabilities
Short-term borrowings - -
Trade payables 7
(A) Toral outstanding dues of micro enterprises - -
and small enterprises: and
(B) Total outstanding dues of creditors other than 118.72 47.98
micro enterprises and small enterprises
Other current labilities 8 250.48 207.82
Short-term provisions 6 73.27 -
1247 255,80
Total 1,130.86 405.67
Assets
Non-current assets
Property, plant and equipment and Intangible Assets ]
Pre perty, p] ant and {.-quipm(ﬂr 064.25 533.65
Intangible assets
Deferred tax assers 5 3.29 -
Long-term loans and advances -
(]rhcr non-current asscts - -
67.54 53.65
Current asscts
(.-.l.“'r(_‘l'lr il'lvl_'."-rl'n(!l'lr - -
Trade receivables 10 679.75 273.06
Cash and cash equivalent 11 100.56 8.35
Short-term loans and advances 12 152,70 69.37
Other current assets 13 130.30 1.04
1,.063.32 352.02
Total 1,130.86 405.67

The accompanying notes are an integral part of these financial statements.

This is the Balance Sheet referred to in our report of even date.

I'or Kapish Jain & Associatcs

- i
{ .I'I'.ll'rl.'r(.‘d ,\(.'L( mntants

For and on behalf of the Board of Ior(f’ckﬁm GLOBAL SERVICES L‘M‘TED

iko Global Services Limited

crly known as Akiko Global Services Private Limit% ! ;

= Director

Firm Registration Ntr_.o 1}2’

KIKd GLOBAL SERVICE

CA Kapish Jd4in

Partner

Membership No. 514162
Place: New Delhi

Dare: 19 June 2023

or
Privanka Dutta Richa Arora

Director Director
DIN 08475220 DIN 08607677




Akiko Global Services Limited

(Fnrmcrf}' known as Akiko Global Services Privare ].imir{:d)

CIN: U74999D1L2018PLC335272

Statement of Profit and Loss for the year ended 31 March 2023

(Al amounts in T lacs, unless siated o therwise)

For the year ended

For the year ended

N 31 March 2023 31 March 2022

Revenue
Revenue from operations 14 3,958.11 1,351.92
Other income 15 0.86 1.39
Total revenue 3,958.97 1,353.31
Expenses
Purchase of services 16 1,466.05 511.74
Employee benefits expense 17 1,561.25 574.59
Finance cost 18 3.40 2.28
Depreciation and amorttisation expense 9 19.24 11.50
Other expenses 19 299.25 148.64
Total expenses 3,349.19 1,248.75
Profit/ (Loss) before exceptional Items 609.78 104.56
Exceptional items
Prior period items - (0.10)
Profit / (Loss) before tax 609.78 104.46
Tax expense

Current tax 160.41 27.00
- Adpstment of taxes for earlier years - (0.15)
- Deferred tax (3.89) (0.24)
Profit / (Loss) for the Year 453.26 71.85
Earnings per equity share 20
[Nominal value per share: 10 (previous year: ¥10)]
Basic (in 3) 1,716 389
Diluted (in %) 1,716 389

The accompanying notes are an integral part of these financial statements.

Thus 1s the Statement of Profit and Loss referred to 1 our report of even date.

For Kapish Jain & Associates
Chartered Accountants
Firm Registranion No.: 022743N

=

CA Kapish Jain [

Partner f{a N VW DELH|

Place: New Delhi
Date: 19 June 2023

Priyanka Dutta
Membership No. 514162 o\ /& Director
o by DIN 08475220

I"nr ﬂﬂ(] on l'lt'}'lﬂ.lf (1{ rht‘ B()ﬂrd {erifﬁ'{.‘tlu’S l‘lF
Akiko Global Services Limited

(Formerly known as Akiko Global Services Private Limited)

Richa Arora
Director
DIN 08607677

For AKIKO GLOBAL SERVICES LIMITED

ke

Director



Akiko Global Services Limited
(Formerly known as Akiko Global Services Privare Linured)
CIN: U749991D1L.2018PLC335272
Cash Flow Statement for the year ended 31 March 2023

(Al amounts in T lacs, unless stated otherwive)

Note Year ended Year ended
31 March 2023 31 March 2022
A. Cash flow from operating activities
Profit before tax 600.78 104.46
Adjustments for :
Depreciation and amortisation expense 0 10.24 11.50
Appropriation of profit (0.15)
Unrealised foreign exchange (gain)/loss (net)
Net loss on disposal of property, plant and equmpment
Interest & Finance Cost 340 2.28
Interest incnme (1).R6) (139
Operating (loss)/profit before working capital changes 631.56 116.70
Changes in working capital:
Decrease / ( Increase ) in Trade Recevable (406.70) (183.05)
Deerease / { Increase ) in Loans and Advances (126.53) (2.80)
Decrease / { Increase ) in Other Assets (129.27) 1.84
Increase / ( Decrease ) in Trade Payables T0.74 0.04
Inerease / (Decrease) in Provisions 87.37
Increase / { Decrease ) in Other Liabilities 42.66 131.14
Cash (used) /gencrated from operations 169.83 63.87
Taxes pad (net of refunds) (117.21 (51.66)
Net cash (used in)/from operating activities (A) 52.62 12.21
B. Cash flow from investing activities
Purchase of tanghle and intangible assets [20.84) (16.37)
Investment in subsidiary compamics
Interest received (.86 1.39
Net cash used in investing activities (B) (28.98) (14.98)
C. Cash flow from financing activities
Interest & Finance Cost (3.40) (2.28)
Proceeds from issues of L‘\.]IJ.'il}' shares 2.00
{ Repayments ) / proceeds of long term borrowings 6977 (23.49)
{ Repayments ) / proceeds of short term borrowings =
Net cash from financing activities (C) 68.37 25.77
Net increase/ (decrease) in cash and cash equivalents (A+B+C) 92.01 (28.54)
Cash and eash equivalents at the begmmning of the year 8.55 36.79
Cash and cash equivalents at the end of the year 100.56 8.25
Cash and cash equivalents comprise of: 11
Cash on hand 0.63 7.27
Balance with hanks
<11 CUrFent accounts 99.93 1.28
Total 100.56 8.55
Notes:

-

The above cash flow statement has been prepared under the Indirect Method as set out in Accounting Standard-3 Cash Flow Statement,

spectfied under Section 133 of the Companies Aet, 2013

Figures i brackers indhcate cash outflow,

3 Previous year figures have been regrouped/ reclassified wherever necessary to conform to current year's classifications.

1"?(_' :ltc::mpﬂnyl‘n;{ noLes are an intcgnﬂ P'.Il'l II!. I"II.‘SL‘ |-|!1';IJ'IL'I'rl1 sfatcments.

This 1s the Cash Flow Statement referred to in our report of even date.

For Kapish Jain & Associates

Chartered Accountants

Firm lltghlrahlmf\n“'ﬂ”m
ain & 4 s N\
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Akiko Global Services Limited
(Formerly known as Akiko Global Services Private Limited)
CIN: U74999D1.2018PLC335272

Notes to the financial statements for the year ended 31 March 2023

1.

ii.

For AKIKO GLOBAL SERVICE

Corporate information

Akiko Global Services Limited (prcvifmsl_\' known as Akiko Global Services DPrivate Li.ﬂlitcd) (‘thc
Company’) was incorporated i India on 13 June 2018 under the provisions of Companies Act, 1956. The
Company is engaged in the business of DSA of Credit Card sales & other financial services which provides
services in filed of banking & other financial auxiliary services.

Summary of significant accounting policies

Basis of preparation

These financial statements have been prepared in accordance with the generally accepted accounting
principles in India under the historical cost convention on accrual basis. These financial statements have been
prepared to comply in all material aspects with the accounting standards notified under the Companies
(Accounting Standards) Rules, 2006 (as amended), specified under Section 133 and other relevant provisions
of the Companies Act, 2013.

All assets and liabilities have been classified as current or non-current as per the Company’s operating cycle
and other criteria set out in the Schedule ITT (Division 1) to the Companies Act, 2013. Based on the nature of
products and the time between the acquisition of asscets for processing and their realization in cash and cash
equivalents, the Company has ascertained its operating cycle as 12 months for the purpose of current — non-
current classification of asscts and liabilities,

Use of estimates

In preparing the Company’s financial statements in conformity with the accounting principles generally
accepted 1n India, management is required to make estimates and assumptions that affect the reported
amounts of assets and liabilities and the disclosure of contingent liabilities at the date of the financial
statements and the results of operations during the reporting periods. Actual results could differ from those
estimates. Any revision to accounting estimates is recognised prospectively in the current and future periods.

Propetty, plant and equipment (PPE)

Tangible assets

Tangible assets are carried at cost less accumulated depreciation and accumulated impairment losses, if any.
Cost comprises of the purchase price including import duties and non-refundable taxes, and directly
auributable expenses incurred to bring the asset to the location and condition necessary for it to be capable
of being operated in the manner intended by management. Capital expenditure incurred on rented propertics
1s classified as ‘Leasehold improvements’ under property, plant and equipment.

Subsequent costs related to an item of Property, Plant and Equipment are recognised in the carrying amount
of the item if the recognition criteria are met. Items of Property, Plant and Equipment that have been retired
from actve use and are held for disposal are stated at the lower of their net carrying amount and net
realisable value and are shown separately in the financial statements under the head ‘Other current assets’.
Any write-down in this regard is recognised immediately in the Statement of Profit and Loss. An item of
Property, Plant and Equipment is derecognised on disposal or when no future economic bencfits are
expected from its use or disposal. The gain or loss arising on derecognition 1s recognised in the Statement of
Profit and Loss.

Depreciation on tangible assct is recognised on a straight-line basis based on a useful life of the assets
prescribed in Schedule 1T to the Act.

2\ For AKIKO GLOBAL SERVICES LIMITED
ELHI S /Zjdj
J ———""'-'-__"'

Y/ Director




Akiko Global Services Limited
(Formerly known as Akiko Global Services Private Limited)
CIN: U74999DL2018PLC335272

Notes to the financial statements for the year ended 31 March 2023

Fstimated useful life has been rabulated below:

Asset description Useful life
Flectrical Equipment 10 years
Furniture and fittings 10 years
Office equipments 3-5 years
Computers 3 years
Server & Networks 6 years

iv. Intangible assets

Intangible assets are stated at acquisition cost, net of accumulated amortization and accumulated impatrment
losses, if any. Intangible assets are amortised on a straight-line basis over their estimated useful lives. Gains
or losses arising from the retirement or disposal of an intangible asset are determined as the difference
between the net disposal proceeds and the cartying amount of the asset and recognised as income or expense
in the Statement of Profit and Loss.

v. Impairment

The Company assesses at each balance sheet date whether there is any indication that an asset may be
impaired. If any such indication exists, the Company estimates the recoverable amount of the asset. If such
recoverable amount of the asset or the recoverable amount of the cash generating unit to which the asset
belongs 1s less than its cartying amount, the catrying amount 1s reduced to its recoverable amount and the
reduction is treated as an impairment loss and is recognised in the Statement of Profit and Loss account. 1f
at the balance sheet date there is an indication that if a previously assessed impairment loss no longer exists,
the recoverable amount is reassessed and the asset is reflected at the recoverable amount subject to a
maximum of depreciated historical cost.

vi. Current and Deferred Tax

Tax expense for the period, comprising current tax and deferred tax, are included in the determination of
the net profit or loss for the pertod. Current tax is measured at the amount expected to be paid to the tax
authorities in accordance with the taxation laws prevailing in the respective jurisdictions.

Deferred tax is recognised for all the uming differences, subject to the consideration of prudence in respect
of deferred tax assets. Deferred tax assets are recognised and carried forward only to the extent that there is
a reasonable certainty that sufficient future taxable income will be available against which such deferred rax
assets can be realized. Deferred tax assets and liabilities are measured using the tax rates and tax laws that
have been enacted or substantively enacted by the Balance Sheet date. In situations, where the Company has
unabsorbed depreciation or carry forward losses under tax laws, all deferred tax assets are recognised only to
the extent that there 1s virtual certamnty supported by convincing evidence that they can be realized against
future taxable profits. At each Balance Sheet date, the Company re-assesses unrecognized deferred tax
assets, 1f any.

Current tax assets and current tax liabilities are offset when there is a legally enforceable right to set off the
recognised amounts and there is an intenton to settle the asset and the liability on a net basis. Deferred tax
assets and deferred tax liabilities are offset when there is a legally enforceable right to set off asscts against
/qr\\{ h{\bllltlcs representing current tax and where the deferred tax assets and the deferred tax hiabilities relate to
\‘:‘a‘i‘cs on income levied by the same governing taxation laws.

[ NEW DELH]I |
;Mmlmum "\Itcrna{c Tax (‘M -\T‘) credit is rccugniscd as an assct onl\' when and to the extent there is

Cf)ﬂtdln(..(.l in (ruldduu. ;\(I[L on J\LL(Juﬂtlng fur (,rcdlt \Vﬁl]&blt in rcapcct Gthnm‘luln \ltcrﬂﬂtﬁ'c Ta‘(
under the Income-tax Act, 1961, the said asset 1s created by way of a credit to the Statement of Profit and

FOf AKIKO &Lﬁm@ ¢ s’d'*' ﬁ'Eﬂ:rcdﬂ (,ﬂtltl(_mt_n! The (ﬁnrnp'ln\f rL\fEWAKMS@AL&EBME&WH'mu and
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Akiko Global Services Limited
(Formerly known as Akiko Global Services Private Limited)
CIN: U74999D1.2018PLC335272

Notes to the financial statements for the year ended 31 March 2023

Revenue recognition

R{‘"Cnl‘lc i.S rCCl)gITiSCd T th(.' extent thﬂt it iS Pl'()bnblc tha[ tl'lc' CCOI‘[QITU‘.C bcﬂeﬁt.‘i wl“ HUW o t]'lt' Ct)rnpm‘l_\'
and the revenue can be reliably measured.

DSA of Credit Card sales & other financial services

Revenue in respect of service rendered is recognised, on accrual basis net of Goods and Service Tax and
discounts, as and when the service are performed as per the contractual terms agreed with the customer and
when it 1s reasonably certain that the ultimate collection will be made.

Interest

Revenue is recognised on a time proportion basis taking into account the amount outstanding and the rate
applicable

viit. Employee benefits

Employee benefits in the form of Provident Fund and Employee State Insurance Scheme are defined
contribution plans and the contributions are charged to the Statement of Profit and 1.oss of the year when

the contributions to the respective funds are due. There are no other obligations other than the contribution
pavable to the respective funds.

Short-term employee benefits: All employee benefits payable wholly within twelve months of rendering the
service are classified as short-term employee benefits and are recognised in the Statement of Profit and Loss
in the period in which the emplovee renders the related service.

Gratuity is a post-employment benefit and is in the nature of a defined benefit plan. The liability recognised
in the balance sheet in respect of gratuity is the present value of the defined benefit obligation at the balance
sheet date. The defined benefit obligation 1s calculated at the balance sheet date by an independent actuary
using the projected unit credit method. Actuarial gains and losses arising from past expetience and changes in
actuarial assumptions are charged to the Statement of Profit and Loss in the year in which such gains or
losses are determined.

Cash and cash equivalents

Cash and cash equivalents include cash in hand, demand deposits with banks, other short-term highly liquid
mnvesunents with original maturities of three months or less

Foreign currency transactions
Initial recognition
Foreign currency transactions arc recorded in the reporting currency, by applying to the foreign currency

amount the exchange rate between the reporting currency and the foreign currency at the date of the
transacton,

" Conversion

~ Forclgn currency monetary items are reported using the closing rate. Non-monetary items which are carried

Zin terms of histotical cost denominated in 2 forcign currency are r(,pom.d using the exchange rate at thc

date of the transaction: and non-monetary items which are carriec é@fﬁl w g_‘ Q{Eﬂgi’
denominated in a forgign currency are reported using the exchange ok St ﬁw ¢ values were
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Akiko Global Services Limited
(Formerly known as Akiko Global Services Private Limited)
CIN: U74999D1.2018P1.C335272

Notes to the financial statements for the year ended 31 March 2023

Exchange differences

Fxchange differences arising on the settlement of monetary items or on restatement of the Company's
monetary items at rates different from those at which they were initially recorded during the year, or
reported in previous financial statements, are recognised as income or as expenses in the year in which they
arise other than of the capitalization of exchange differences which is referred to in PPE above.

xi. Earnings/(loss) per share

Basic eami:ngs/floss) per share is calculated b'\’ di\'idiﬂg the net prt)ﬁt or loss for the pcriod attributable to
cquity shareholders by the weighted average number of equities shares outstanding during the period.

For the purpose of calculating diluted earnings/(loss) per share, the net profit or loss for the period
attributable to equity shareholders and the weighted average number of shares outstanding during the period
are adjusted for the effects of all dilutive potential equity shares.

xii. Lease
Leasc arrangements where the risks and rewards incidental to ownership of an assct substantally vest with
the lessor are recognised as operating leases. Lease rentals under operating leases are recognised in the
Statement of Profit and Loss on a straight-line basis.

xiii. Contingent liabilities and provisions

A contingent liability is a possible obligation that arises from past events whose existence will be confirmed
by the occurrence or non-occurrence of one or more uncertain future events beyond the control of the
Company or a present obligation that is not recognised because it 1s not probable that an outflow of
resources will be required to settle the obligation. A contingent liability also arises in extremely rare cases
where there is a liability that cannot be recognised because it cannot be measured reliably.

A disclosure i1s made for a contingent liability when there 1s a:

a) possible obligation, the existence of which will be confirmed by the occurrence/non-occurrence of one or
more uncertain events, not fully with in the control of the Company;

b) present obligation, where it is not probable that an outflow of resources embodying economic benefits will
be required to settle the nb]jgﬂtion;

c) present obligation, where a reliable estimate cannot be made.

A provision is recognised when the Company has a present obligation as a result of past events, it is
probable that an outflow of resources embodying economic benefits will be required to settle the obligation
and a rcliable estimate can be made of the amount of the obligation. Provisions are not disclosed to their
present value and are determined based on best estimates required to settle the obligation at the reporting
date. These estimates are reviewed at cach reporting date and are adjusted to reflect the current best
estimates.

For AKIKO GLOBAL SERVICES LIMITED
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Akiko Global Services Limited

(Formerly known as Akiko Global Services Private Limited)

CIN: U74999DL2018PLC335272

Notes to the financial statements for the vear ended 31 March 2023

(A ameawnitsin  lacs, unbess stated otherwise )

2 Share capital

As at 31 March 2023

As at 31 March 2022

Number of Number of
sharcs Amonnt shares Aampont
Authorised share capital
Equity shares of ¥ 10 each 1,00,000 10.00 20,000 2.00
1,00,000 10.00 20,000 2.00
Issued, subscribed and fully paid-up share capital
Equity shares of T 10 each fully paid-up 40,000 4.00 20,000 2.00
Total issued, subscribed and fully paid-up share capital 40,000 4.00 20,000 2.00
{a) Reconciliation of cquity share capital
As at 31 March 2023 As at 31 March 2022
Number of Number of
shares Amgust shares Amount
Equity Shares:
Balance as at the beginning of the year 20,000 2.00 20,000 2,00
Issued during the year 20,000 2.00 - -
Balance as at the end of the year 40,000 4.00 20,000 2.00

(b) Rights, preferences and restrictions attached to equity shares

Equity Shares

The Company has one class of equity shares having par value of T 10 per share. Each holder of equity shares is entitled to one vore per share. All shareholders are equally

enutled to dividend. In the event of liquidation, the equity sharcholders arc entided w receive remaining assets of the Company (after distibuton of all preferential amounts, if
any) in the proportion of cquity shares held by the shareholders,

(¢) Particulars of shareholders holding more than 5 % equity share of the company

As at 31 March 2023 As at 31 March 2022
Number of % holding in the Number of % holding in the
shares shares shares shares

Equity shares of ¥ 10 each fully paid up held by
Ankur Gaba 10,000 25% 5,000 25%
Richa Arora 10,000 25% 5,000 25%
Rythaym Sharma - 0% 10,000 50%
Grureet Singh Walia 10,000 250, 0%
Puncet Mchta 10,000 25 0o
40,000 100% 20,000 100%

(d) The Company has neither issued any bonus shares or issued shares pursuant to a contract withour payment being received in cash nor has there been any buyback of shares in

the current year and preceding five yvears.

(e) Detail of share held by promoters

—

As at 31 March 2023

As at 31 March 2022

Number of Vs of total shares 70 €hange during Number of 0, of total shares /" Change during
shares the year shares the year
Ankur Gaba 10,000 25.00% 0.00% 5,000 25.00% 0.00%:
Richa Arora 10,000 25.00% 0.00% 5,000 25.00% 0.00%
Rythaym Sharma - 0.00% =50,00% 10,000 50.00% 0.00%
Gurjeer dingh Walia 10,000 25.00% 25.00% 3
Puneet Mchta 10,000 25.00% 25.00%

This space bas been left blank intentionally
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Akilko Global Services Limited

{(Formerly known as Akiko Global Services Private Limited)

CIN: U74999DI1.2018P1.C335272

Notes to the financial statements for the year ended 31 March 2023

(Al amownts in T lacs, unless stated otherwise)
3 Reserves and surplus

As at As at
31 March 2023 31 March 2022

Surplus / (Deficit) in the statement of profit and loss
Balance at the beginning of the year

121.14 43.29
Add: Profit / (Loss) for the year 453.26 77.85
Balance at the end of the year 574.39 121.14

4 Borrowings

As at 31st March 2023

Ag at 31 March 2022

Long Term Short Term

Total

Long Term Short Term Total

A. Secured borrowings:
(a) Term loans i ¥

(b) Repayable on demand

Total secured borrowings - =

B. Unsecured borrowings:
- From dircctors 95.89

- From others

95.89

26.13 - 26.13

Total unsecured borrowings 95.89 -

95.89

26.13 - 26.13

Total borrowings 95.89 -

95.89

26.1 - 26.13

Statement of Terms and Conditions of Long Term Borrowing:

Name of Lender Pupose Rate of Interest

Repayment
Schedule

Outstanding Outstanding
Moratorium amount as at amount as at
31 March 2023 31 March 2022

Secured Loans
Term loans
Repayable on demand

Unsecured Loans

From Dircctors Business NA On Demand
From Others Business NA On Demand

NA 95.89 26.13
NA - -

This space bas beew left blank intentio nally
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Akiko Glabal Services Limited

(Formerly known as Akiko Global Services Private Limited)

CIN: U74999D1.201 BPLC335272

Notes to the financial statements for the year ended 31 March 2023
LA ameo wnts in T dacs, wnless stated othorwice)

5 Deferred Tax Assets/ (Liability)

As at As at
31 March 2023 31 March 2022
Deferred Tax Liability for (A)
Deprediation {0.27) ({.61)
©.27) (0.61)
Deferred Tax Assets/ (Liability) on account of (B)
Preliminary Expenses (.01
Accumulated Losses -
Disallowance as per IT Act 357 -
3.57 0.0
Deferred wax assets (net) (A-B) 3.29 (0.60)
6 Provisi
Long Term Short Term
As at As at As at As at
31 March 2023 31 March 2022 31 March 2023 31 March 2022
Provision for employee benefits 14.10 - 0.07 -
Provision for expenses 73.20
Total 14,10 - 73.27 -
7 Trade payables
As at As at
31 March 2023 3 March 2022
MSME* - =
Orthers 118.72 47.98
Disputed dues - MSME* - =
Disputed dues - Others - -
Total 118.72 47.98
SMSME as per the Micra, Small and Medium Enterprises Development Act, 2006,
Ageing analysis of Trade Payables as on 31 March 2023
O ding for following periods from due date of payment
Puticalete Less than 12 o 23 vicire Maore than 3 Total
1 year b g years
MSME - - -
Orhers 118.21 .51 118.72
hsputed dues - MSME - -
Disputed dues - Others -
Ageing analysis of Trade Payabl as on 31 March 2022
Patlculics O ding for following periods from due date of payment
L&
Less than More than 3
1-2 years 2-3 years Total
1 year years
MSME . a
Oithers 47.98 47.98
Disputed dues - MSME - -
Disputed ducs - Others - &
8  Other current liabilities
As at As ar
31 March 2023 31 March 2022
Dhues & taxes payable 106,43 B3.64
Advanee from customer 1.48 -
Employee benefit payables 114.49 327
Expenses payable 28.08 118.91
Total 250.48 MSL

Thir Space is left blank Intenito w!._r’yFor AK'KO GLOBAL SERV‘CES LIMITED
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Akiko Global Services Limited

(Formerly known as Akiko Global Services Private Limited)
CIN: U74999DDL.201 8PLC335272

Notes to the financial statements for the year ended 31 March 2023
(Allane o unts in  lacs, unless stated othe rwise)

9 Property, plant and equipment

Pl Gross Block Accumulated Depreciation Net Block
1 April 2022 Additions Disposals 31 March 2023 1 April 2022 For the year Disposals 31 March 2023 31 March 2023
Flectrical Equipment 14.12 0.84 - 14.96 232 1.41 - 373 11.23
Office Fquipment 2434 598 = 33.352 6.97 6.66 = 13.63 19.69
Computer 15.89 20,02 - 3591 5.88 9.39 - 15.27 20.64
Furniture & fittings 15.19 = 15.19 2.46 1.44 - 3.90 11.29
Server & Networks 214 = = 2.14 0.40 0.34 = 0.74 1.40
71.68 29.84 - 101.52 18.03 19.24 - 37.27 64.25
Particulars Gross Block Accumulated Depreciation Net Block
1 April 2021 Additions Disposals 31 March 2022 1 April 2021 For the year Disposals 31 March 2022 31 March 2022
Electrical Equipment 12.57 1.55 - 14.12 106 1.26 - 232 11.80
Office Equipment 13.76 10.58 - 24.34 2.52 445 - 697 17.37
Computer 1165 4.24 - 15.89 1.87 4.01 - 5.88 10.01
Furniture & fittings 15.19 = - 15.19 1.02 1.44 = 246 1273
Server & Networks 214 - - 214 0.06 0.34 - 0.40 1,74
55.31 16.37 - 71.68 6.53 11.50 - 18.03 53.65
2




Akikn Global Services Limited

tFormerly known as Akiko Global Services Private Limited)

CIN: U74999DL2018PLLC335272

Notes to the financial statements for the year ended 31 March 2023

LAl ameo wnts in & laes, unless shated otherwive)

10 Trade receivables

As at As at
31 March 2023 31 March 2022
Secured & Cansidered Good - -
Unsecured & Considered Good 679.75 273.06
Doubtful 3
Less @ Allowanees for doubeful debts
Tatal 679.75 273.06
Ageing analysis of Trade Receivables as on 31 March 2023
Pattcalars 0 g for following periods from due date of pay o
Less than 6 months 6 months to 1 year 1-2 years 2-3 ycars o;:a‘:n Total
Undisputed Trade receivables — considered good 679.30 (1,45 - - - 679.75
Undisputed Trade Receivables — considered doubtful = & =
Disputed Trade Receivables considered good - - - -
Disputed Trade Receivables considered doulitful - 4
Ageing analysis of Trade Receivables as on 31 March 2022
Pacisilars (8] ling for following periods from due date ofpayme;n;um —
Less than 6 months 6 months to 1 year 1-2 years 2-3 years youts Total
Undisputed Trade receivables — considered good 273,06 - - - - 273.06
Undispured Trade Receivables — considered doubtful 2 & * ’ . -
Disputed Trade Receivables considered good s . " . "
Disputed Trade Receivables considered doubrtful - - - - -
11 Cash and bank balances
As at As at
31 March 2023 31 March 2022
Cash and cash equivalents
Cash on hand 0.63 727
Balance with bank 99,93 1.28
N current AcCCounts
100,56 B.55
Other bank bulunces
Balance in deposit accounts with odginal maturity of more than 3 months but less than 12 months - -
Total 100.56 8.55
12 Short term loans and advances
As at As at
31 March 2023 31 March 2022
Unsecured considered good, unless otherwise stated
GST recoverable (L8O -
Security deposit 22.40 14.99
TDS recoverable (net of provision of income tax) 915 52.35
Staff advance 1.20 203
Advances to vendors 119.15 =
Total 152.70 69,37
- pep—
13 Other current assets
As at As at
31 March 2023 31 March 2022
Prepaid expenses 130,30 104
Total 130.30 L04
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Akiko Global Services Limited

(Formerly known as Akiko Global Services Private Limited)

CIN: U74999DIL.2018PI1.C335272

Notes to the financial statements for the year ended 31 March 2023

(Al amounts in & lacs, unless stated otherwise)

14 Revenue from operations
Year ended Year ended
31 March 2023 31 March 2022
Revenue from sale of services 3,958.11 1,351.92
Total 3,958.11 1,351.92
15 Other income
Year ended Year ended
31 March 2023 31 March 2022
Interest income:
- income tax refund 0.79 1.39
- banks deposits 0.07
Total 0.86 1.39
16 Purchase of services
Year ended Year ended
31 March 2023 31 March 2022
Data processing and support expenses 862.71 257.66
Data purchase expenses 335.60 141.84
Comission paid to DSA & FOS 267.74 112.24
Total 1,466.05 511.74
17 Employee benefits expense
Year ended Year ended
31 March 2023 31 March 2022
Salaries, allowances and bonus 1,540.71 569.88
Contribution to provident and other fund 0.80 1.01
Gmmir_\' expenses (Rcfcr note 25) 14,17 =
Staff welfare expenses 5.57 3.70
Total 1,561.25 574.59
18 Finance cost
Year ended Year ended
31 March 2023 31 March 2022
Interest on loans - 1.97
Interest on delayed deposit of statutory dues 3.40 0.31
Total 3.40 2.28

e
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(Formetly known as Akiko Global Services Private Limited)
CIN: U74999DI1.2018PLC335272

Notes to the financial statements for the year ended 31 March 2023

(All amounts in T lacs, nniess stated otherwise)
19 Other expenses

Year ended Year ended
31 March 2023 31 March 2022
Bank Charges 1.21 0.20
Digital marketing & promotion expenses 25.56 7.06
Electricity and water expenses 27.61 12.60
Event expenses 2.7 0.23
Legal and professional expenses 6.72 0.97
Payment to anditors (excluding GST):
- Statutory audit fee 1.50 0.30
- Tax audit fec 0.50
Penal charges on account of late payment of TDS and GST 8.77 0.34
Postage & courrier services 0.33 0.19
Printing & stationery expenses 16.22 (.66
Recuritment expenses (.34 0.03
Rent expenses
- Office premisces 136.01 99.85
- Others (use of equipment or software) 3.00 5.14
Repair and maintenance expenses
- Office premises 16.11 573
- Others (computers, equipments ctc.) 1.9% 0.60
Rates and Taxes 0.92
Office expenses 28.34 .
Telephone & communication expenses 8.77 7.54
Travelling and conveyance expenses 7.36 4.24
Website development expenses 5.32 2.94
Miscellenous expenses 0.01 0.02
Total 299.25 148.64
20 Earnings per equity share (EPS)
Year ended Year ended
31 March 2023 31 March 2022
Net prnﬁt after tax available for cquit}' sharcholders (A} 453.26 77.85
Opening number of equity shares 20,000 20,000
Closing number of equity shares 40,000 20,000
Weighted average number of equity shares (B) 26,411 20,000
Basic EPS (A/B) ®) 1,716 389
Diluted EPS (A/B) }) 1,716 389

Nominal valuc per equity share %)

10

10
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Akiko Global Services Limited
(Formerly known as Akiko Global Services Private Limited)
CIN: U74999D1.2018PLC335272
Notes to the financial statements for the year ended 31 March 2023
(Al amonunts in &, unless stated o therwise)
21 Contingent liabilities and capital commitments

For the year ended  For the year ended 31
31 March 2023 March 2022

(a) Contingent liabilitics

- Outstanding Bank Guarantees

- Claim received but not acknowledged by the Company
(b) Estimated amount of contracts remaining to be exccuted on capital
account and not provided for (net of advances)

(©

The Company has commitments for services, purchase of goods and employce benefits,

in normal course of business. The Company does not have

any long-term commitments/contracts including derivative contracts for which there will be any material foresecable losses,

22 Related party disclosures

(a) Enterprises exercising significant control :
Holding company Not applicable
(b) Key management personnel (KMP)
Name Designation
Richa Arora Director
Priyanka Dutta Director
Puneet Mchta Director
Gurjeet Singh Walia Director
Rytham Sharma Sharcholder
Neha Walia Relative of Director
Ruchi Gaba Relative of Director
Ankur Gaba Relative of Director
Anil Dutta Relative of Director
Gautam Dutta Relative of Director
Rajat Arora Relative of Director
Priyanka Mehra Relative of Director
Ankit Gaba Relative of Director
(¢) Enterprises over which any person described in (b) is able to exercise significant influence
Salhydrau Industries Privare Limited
(d) Transactions with related partics :-

Nature of transactions

For the year ended
31 March 2023

For the year ended
31 March 2022

Equity Share Capital Issucd During the year

Richa Arora (Director) 0.50 -
Puncet Mehta (Director) 1.00 -
Ankur Gaba (Relative of Director) 0.50 -
Remuneration for the year
Richa Arora (Dircctor) 18.00 18.00
Priyanka Dutta (Director) 6.90 6.00
Puncet Mchta (Director) 60.00 96.00
Gurjeet Singh Walia (Director) 60.00 96.00
Rytham Sharma (Shareholder) 6.00 -
Neha Walia (Relative of director) 18.00 17.55
Ruchi Gaba (Relative of director) 12.00 12.00
Ankur Gaba (Relative of director) 31.50 18.00
Anil Dutta (Relative of director) 6,00 2.00
Gautam Durta (Relative of director) 3.62 1.20
Rajat Arora (Relative of director) 15.00 0.25
Priyanka Mchta (Relative of director) 12.00 3.00
Unsecured borrowing taken during the year LMITE

Richa Arora (Director) 0G DEM SERV‘CES 01.40 11.50
Priyanka Dutta (Director) For F‘NK 37.50 24,01
Puneet Mehta (Director) A\ Reor 179.72 35.60
Gurjeet Singh Walia (Director) \Q}g& 52.00 21.30
Ankur Gaba (Relative of Director) /L\ / 18.00

R
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(All amounts in T, unloss stated o therwise)

Unsecured borrowing repaid during the year

Richa Arora (Director) 82.90 5.50
Priyanka Dutta (Director) 28.58 38.50
Puncet Mehta (Director) 127.37 15.60
Gurjeet Singh Walia (Director) 52.00 21.30
Ankur Gaba (Relatve of Director) 18.00 -
Purcl £ Servi i e e
Ankit Gaba (Relative of dircctor) 40.57 21.09
Salhydrau Industries Private Limited 87.76 128.35
(¢)  Balances of related parties :-
Unsecured borrowing balances
Richa Arara (Director) 14.50 6.00
Priyanka Dutta (Director) 9.04 0.13
Puneet Mehta (Director) 72.35 20.00
Director's Current Account Balances
Richa Arora (Director) 0.29 (.50
Priyanka Dutta (Director) 5.13 -
Puneet Mehra (Director) - 0.37
Gurjeet Singh Walia (Director) .69
Salary Payable Balances
Richa Arora (Director) (.86 -
Priyanka Dutta (Director) 0.60 0.50
Puneet Mehta (Director) 3.53 10.51
Gurjeet Singh Walia (Director) 353 10.51
Rytham Sharma (Shareholder) 0.50 .
Neha Walia (Relative of director) 0.92 0.79
Ruchi Gaba (Relauve of director) 0.98 1.31
Ankur Gaba (Relative of Director) 246 0.80
Anil Dutta (Relative of director) 0.50 0.50
Gautam Durta (Relative of director) - 0.40
Rajat Arora (Relatve of dircctor) 1.12 1.25
Privanka Mchta (Relative of director) 0.57 0.93

23 Consequent to the Accounting Standard (AS) 22 - “Accounting for Taxes on Income” issued by The Institute of Chartered Accountants of India being
1 4 ¥ 4

mandatory, the Company has recorded the effects for deferred taxes.

For the year ended  For the year ended 31

31 March 2023 March 2022
Net deferred tax income has been shown in the statement of profit & loss 3.89 0.24
24 Taxes on Income
The Break-up of Deferred Tax Assets and Liability into major components are as under:
Suriieriure For the year ended  Changes during the  For the year ended
31 March 2023 year 31 March 2022
Deferred Tax Assets on account of
Disallowance as per I'T Act 3.57 3.5¢ -
Accumulated Losses - -
Premliminary Expenses - (0.01) 0.01
Total 3.57 3.56 0.01
Less: Deferred Tax Liability for
Depreciation (0.27 .34 (0.61)
Total (0.27) 0.34 (0.61)
Net Deferred Tax Assets (0.60

Director
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25 Employee benefits plans

A

B.

Defined contribution plans:

The Company makes Provident fund and Employee State [nsurance Scheme contribution which are defined contribution plans, for qualifying
employees. Under the Schemes, the Company is required to contribute a specified percentage of the payroll costs to the fund. The contribution
payable to these plans by the Company are at rates specifed in the rules of the schemes. Employers's contribution to Provident FFund and
Employee's State Insurance Scheme recognised as expensces in the Statement of Profit and Loss for the year are as under:

For the year ended For the year ended
31 March 2023 31 March 2022
Contribution to provident fund and other funds (.80 1.01

The Company provides for gratuity for employces in India as per the Payment of Gratuity Act, 1972. Employees who are in continuous service for
a period of 5 years are cligible for gratuity. The amount of gratuity payable on ret rement/ termination is the employees last drawn basic salary per
month computed proportionately for 15 days salary multiplied for the number of years of service.

i) Amount recognised in the statement of profit and loss is as under :

Gratuity benefits
For the year ended
31 March 2023 31 March 2022
Current scrvice cost 7.34 -
Past service cost including curtailment gains/losses 6.83 -

Interest cost -
Actuarial (gain)/loss, net - -
Amount recognised during the year 14.17 B

ii) Movement in the present value of defined benefit obligation recognised in the balance sheet is as under

Gratuity Benefits
For the year ended
31 March 2023 31 March 2022
Present value of defined benefit obligation as at the start of the ycar -

Current service cost 7.34 -
Past service cost 6.83 =
Interest cost "

Actuarial (gain)/loss on obligation -

Benefits paid -
Present value of defined benefit obligation as at the end of the year 14.17 -
Current position of obligation as at the end of the year 0.07 -
Non-current position of obligation as at the end of the year 14.10

i) Fconomie assumptions:

The principal assumptions are the discount rate and salary growth rate. The discount rate is generally based upon the market yield available on the
Government bonds at the accounting date with a term that matches that of the liabilitics and the salary growth rate takes account of inflaton,
seniority, promotion and other relevant factors on long term basis.

As at 31 March 2023 As at 31 March 2022
Discount rate 7.05% -
Salary growth rate 4.00% -
N For AKIKO GLOBAL SERVICES LIMITED

e
/P o
Director
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Notes to the financial statements for the year ended 31 March 2023
iv) Demographic assumptions:

As at 31 March 2023 As at 31 March 2022
Retirement age 60 Years
Mortality table IALM (2012-14)
Withdrawal rates
Upto 30 years 40%
From 31 to 44 40%,
Above 44 years 40%

These assumptions were developed by management with the assistance of independent actuarial appraisers. Discount factors are determined close
to each year-end by reference to government bonds and that have terms to maturity approximating to the terms of the related obligation. Other

assumptions are based on management’s historical experience.

v) Sensitivity analysis for defined benefit obligation

Gratuity Benefits

For the year ended

31 March 2023 31 March 2022

Impact of the change in discount rate

Present value of obligation at the end of the year 14.17
- Tmpact due to increase of 0.50 % (0.28)
- Impact due to deereasc of 0.50 % 0.29

Impact of the change in salary increase

Present value of obligation at the end of the year 14.17
- Impact due to increase of 0.50 %o 0.30
- Impact due to decrease of (.50 % 0.29)

The above sensitivity analysis are based on a change in an assumption while holding all other assumptions constant. In practice, this is unlikely to
occur and changes in some of the assumptions may be correlated. When calculating the sensitivity of the defined benefit obligation to significant
actuarial assumptions the same method (present value of the defined benefit obligation calculated with the projected unit credit method at the end

of the reporting period) has been applied which was applicd while calculating the defined benefit obligation recognised in the balance sheet.

The methads and types of assumptions used in preparing the sensitivity analysis did not change compared to prior period.

This Space is left blank Intentio nally

For AKIKO GLOBAL SERVICES LIMITED
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26 Dues to small and micro enterprises pursuant to section 22 of the micro, small and medium enterprises development (MSMED?) act, 2006 “:

For the year ended  For the year ended
31 March 2023 31 March 2022

Principal amount duc to supplicrs registered under the MSMED Act and
remaining unpaid as at year end.

Interest duc to suppliers registered under the MSMED Act and remaining
unpaid as at year end.

Principal amounts paid to suppliers registered under the MSMED Act, beyond
the appointed day during the year.

Interest paid by the Company in terms of Section 16 of MSMED Act, 2006,
along with the amount of the payment made to the suppliers and service -

providers beyond the appointed day during the year.

Interest paid, under Section 16 of MSMED Act, to suppliers registered under

the MSMED Act, beyond the appointed day during the year.

Interest paid, other than under Secton 16 of MSMED Act, to supplicrs

registered under the MSMED Act, beyond the appointed day during the year. - -

Amount of interest due and payable for the year of delay in making payment
(which have been paid but beyond the appointed day during the year) but
without adding the interest specified under the MSMED Act.

Interest acerued and remaining unpaid as at the end of year.

Amount of further interest remaining due and payable even in the succeeding
years, until such date when the interest dues above are actually paid to the
small enterprise, for the purpose of disallowance of a deductible expenditure
under section 23 of the MSMED Act.

# The details of amounts ontstanding to micro and small enterprises wnder the Micro, Small and Medium Enterprises Development Act, 2006 are as per
available info rm ation with the Company.

27 The Code on Social Security, 2020 (Code) relating to employee benefits during employment and postemployment received Presidential assent on 28th
September 2020 and has been published in the Gazette of India. However, the date on which the provisions of the Code will come into cffect has not
been notified. Further, related Schemes and Rules are also awaited. The Company will evaluate the impact of the code after it has been notified.

28 In opinion of the Board, the loans & advances and other current assets have a value, which if realized in the ordinary course of business, will not be less
than the value stated in the Balance Sheet.
29 Balance appearing under loans & advances, trade receivables, trade payables, current asscts and current liahilities are subject to confirmations in certain
CASCS.
30 Additional regulatory information
(i) There are no proceedings thar have been initiated or pending against the Company for holding any benami property under the Prohibition of
Benami Property Transactions Act, 1988 (as amended from time to time) (earlier Benami Transactions (Prohibition) Act, 1988) and the rules made
thercunder.
(ii) The Company has not been declared wilful defaulter by any bank or financial institution or other lender.
(iif) There are no transactions / relationship with struck off companies.
(iv) The Company does not have any transaction not recorded in the books of accounts that has been surrendered or disclosed as income during the
year in the tax assessments under the Income-tax Act, 1961 (such as, search or survey or any other relevant provisions of the Income-tax Act, 1961).
Further, there was no previously unrecorded income and no additional assets were required to be recorded in the books of account during the year.

(v) The Company has neither traded nor invested in Crypto currency or Virtual Currency during the year ended March 31, 2022, Further, the Company
has also not received any deposits or advances from any person for the purpose of trading or investing in Crypto Currency or Virtual Currency.

(vi) Valuation of PP&E, intangible assct and investment property: The Company has not revalued its property, plant and equipment (including right-of-
use assets) or intangible assets or both during the current year,

{vii) The Company has complied with the number of layers prescribed under clause (87) of section 2 of the Act read with Companies (Restriction on
number of Layers) Rules, 2017, and there are no companies beyond the specified layers.

(viii) The Company does not have any charges or satisfaction of charges which are vet to be registered with the Registrar of Companies beyond the
statutory period.

(ix) The Company has not advanced or loaned or invested funds (either borrowed funds or share premium or any other sources or kind of funds) to any
other person or entity, including foreign entities ("Intermediaries") with the understanding (whether recorded in writing or otherwise) that the
Intermediary shall, whether directly or indirectly lend or invest in other persons/ entities ident Eﬁdpmm &gr by or pn behalf

I_(_}.f: the Company (ultimate beneficiaries') or provide any guarantee, security or the like on behalf of the Ultmate Benehic ’?j LUMITED
(x) The Company has not received any fund from any person(s) or entiry(ics), including forcign entitics ("Funding party") with the understanding
* (whether recorded in writing or otherwise) that the Company shall directly or indirectly lefidypr investyn other persons or entities identified in any
| -manner whatsoever by or on behalf of the Funding party (ultmate beneficiarics); or provide hny guarage, seeurity or the like alf of the
\a\ ulgnatc bencficiaries. / /V /Ecmr
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(Al amonnts in T lacs, waless shated otherw ise)

(%1) Analytical Ratios

Ratio

Numerator

Denaminator

Current rabo (in pmes)

Dbt equity ratio (in nmes)

Deht service
coverage fto {in
nmes)

Retwn on equity raso (in %)

Tnventory tumover tatio (in
tmes)

Trade receivables tumover
ranio {m nmes)

Trade payables tumover raso
(in times)

Net capital tumover ratio (in
times)

Net profit tane (in V)

Total current assets

Total debts

Farnings avalable for debt
service (Net profit before
taxes + Non-cash
operating expenses like
deprecanon and

other amorhizanons +
Interest + other non cash
adjustments)

Profits for the year less
preference dividend (if any)

Revenue from operations

Revenue feom operations

Cost of taded goods and other

expenses

Revenue from operations

Peofit for the year

Retum on capital employed Profit before tax and finance costs

- Retum on mvestment (in o) Income generted from invested

funds

Total current habilines

Sharcholdees' Equity

Debr service (Interest &
lease payments +
prmeipal repayments)

Average shareholder's
ey

Average mventory

Average trade
receivable

Average trade payables

Average working capial

Revenue from
operations

Capital employed
Average invested funds

For the year ended  For the year ended  Vari R for change If
31 March 2023 31 March 2022 %o >25%

240 1.38 74.63%  Tncreased due to merease m
trade recewables and
other current assers dunng
the year.

16,58 21.22 -21.86"% Not Applicable

185.99 46.79 297.500%  Increased in upn:fh'ng pfnﬁt
leads to improve the debt
SETVICE COVETEE TN
129.22% G244 39.79% Tnercased due to increase in
net profic during the year.

NA NA 00s Mot Applicable

831 745 11.57%  MNot Apphicable

21.18 13.77 33.81% Increased due to increase m
average trade payables and
cost of good sold during
the year

11.04 3736 8082  Decreased due to mcrease
m Trade recervable and
other current asets during
the vear.

11.45% 5.76% 9887 Increased due m increase in
net profit durmg the year

106.01% 86,697 2229%  Not Applicable

TR.36% 63.22%, 23.96% Not Applicable

M During the year, the Company has opted for taxation as per section 115BAA of the Tncome Tax Act, 1961 and has calculated the tx @22"0 plus surcharge @10 0 and cess of 4% The effective tax

rate being 25.168%% for the financial year 2022-23 (AY 2023.24)
32 The Company has a smgle teportabl

for the ¢

L= ¥

of Accounting Standard 17

33 Figures for the previous year have been regrouped/ reclassified / remstated, wherever considered necessary.

This is the summary of significant accounting policies and other explanatory information referred to in our report of even date.

Far Kapish Jain & Associates
Chastered Accountants
Firm Regstanon No.: 122743N AN
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Dtes 19 June 2023
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